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The LNM Institute of Information Technology, Jaipur

TENDER NOTICE

The LNM Institute of Information Technology, Jaipur is a Deemed-to-be-University, set up as a Non Profit Making institute engaged in imparting higher learning in Engineering, Technology and Science. We are located at Gram-Rupa Ki Nangal, Post-Sumel, Via-Jamdoli, Jaipur, Pin 302031 Rajasthan, under the joint venture of the Government of Rajasthan and Lakshmi & Usha Mittal Foundation.
The institute invites proposals from competent vendors for “Compact insurance and Standard Fire and Special Perils Policy (24.05.2024  to 23.05.2025) (Item Name)”. Bidders can submit their sealed offer/s at the following address by Email/Speed-Post/ Registered Post/ By-hand/courier before 05:00 PM on 01.05.2024.
Filing of Tender:
Option 1: Physical submission of offers (hard copy) in sealed envelopes.
Bids shall be addressed to the undersigned and deposited in the tender box available at the main gate in person/ Speed-Post/ Registered Post/ By-hand/courier of the Institute after marking due entries in the Receipt Book available with the Security Officer at the main gate. 
The tender subject and reference number must be mentioned on the envelope. 

Director
The LNM Institute of Information Technology,
Gram – Rupa Ki Nangal, Post – Sumel,
Via – Jamdoli, Jaipur- 302031
Email: directoroffice@lnmiit.ac.in

Option 2: Password-protected online submission via Email 
Password-protected offers can be submitted by the bidders via email at the below-mentioned email IDs.

tender-document@lnmiit.ac.in (password-protected document)
tender-password@lnmiit.ac.in (password only)
The tender subject and reference number must be mentioned in the subject line of the emails. 

Bid Process:
Technical & Commercial details on the company’s letterhead, duly signed and sealed by the authorized signatory, are required to be submitted in two separate envelopes/emails. 
Envelopes/Emails should be duly marked as follows: 
1. Technical bid for the Compact insurance and Standard Fire and Special Perils Policy (24.05.2024  to 23.05.2025)” 
2. Commercial Bid for the Compact insurance and Standard Fire and Special Perils Policy (24.05.2024  to 23.05.2025)”. 
Both Envelopes should be enclosed in a single envelope bearing the heading “Bid for Compact insurance and Standard Fire and Special Perils Policy (24.05.2024  to 23.05.2025). 
Bids are liable to be rejected: 
· If the above-mentioned bid submission procedure is not followed.
· Incomplete and non-conforming bids.
· Arbitration: All disputes and differences arising between the two parties in connection with this order shall be mutually settled as far as possible, failing which, all such disputes shall be referred to arbitration and settlement under the provision of the Arbitration and Conciliation Act, 1996 and as amended from time to time or any such law for the time being prevailing in India. The venue of such arbitration shall be Jaipur.
Bids can be sent via email as per the process mentioned above.
Technical Bid: (in a separate sealed envelope)
Compact insurance and Standard Fire and Special Perils Policy 
(24.05.2024  to 23.05.2025)

The LNMIIT intends to buy suitable insurance policies to cover its various risks. The insurance policies obtained by the LNMIIT for the year 2023-24 cover buildings, properties, and stocks in the LNMIIT. The policies are expiring on 23.05.2024 and are to be renewed with effect from 24.05.2024. LNMIIT, therefore, invites bids for the renewal of its insurance policies for the year 2024- 2025 in accordance with the bidding document.
	The LNM Institute of Information Technology, Jaipur 0141 5191733

	 
	 
	 
	 
	 
	 
	(In INR.)

	SUMMARY OF REINSTATEMENT VALUE OF ASSETS UNDER FIRE POLICY

	 
	 
	 
	 
	 
	 
	2024-25

	Assets Description
	Reinstatement Value Previous year 
	% Escalation 
	Calculation B@ %
	Opening Value with Escalation
	Addition of assets during 23-24  (estimated/ unaudited)
	Total Estimated Reinstatement Value 

	Building:
	 
	 
	 
	 
	 
	 

	Building - Plinth & Foundations (20% of cost)
	             303,751,672 
	7%
	              21,262,617 
	325,014,289
	31,048,448
	356,062,737

	Building - Excluding plinth & foundations
	         1,440,181,315 
	7%
	           100,812,692 
	1,540,994,007
	124,193,794
	1,665,187,801

	 
	-   
	 
	-   
	0
	 
	0

	Air Conditioners
	                83,141,307 
	7%
	                5,819,892 
	88,961,199
	22,870,946
	111,832,145

	 
	-   
	 
	-   
	0
	 
	0

	Computer & Accessories
	             153,197,413 
	1%
	                1,531,974 
	154,729,387
	44,697,956
	199,427,343

	 
	-   
	 
	-   
	0
	 
	0

	Electric & Other Equipment’s
	             229,340,378 
	1%
	                2,293,404 
	231,633,782
	33,210,154
	264,843,936

	 
	-   
	 
	-   
	0
	 
	0

	Furniture & Fixture
	             180,035,816 
	6%
	              10,802,149 
	190,837,965
	8,115,680
	198,953,645

	 
	-   
	 
	-   
	0
	 
	0

	Books & Stationery as per Insured's Records
	                12,544,288 
	0%
	                                   -   
	12,544,288
	3,419,364
	15,963,652

	TOTAL
	2,402,192,189 
	 
	-   
	2,544,714,917
	267,556,342
	2,812,271,259


No Vehicles, Car etc. included in the above list. 
Valuation is based on estimated escalation as suggested during the last valuation. 

Annexure-1 
(To be filled by the bidder on company’s letter head)


	1.
	Name and address of the Insurance Company (tenderers)
	
	

	
	i. Contact person name
	:
	

	
	ii. Address of office
(with Phone Nos, Fax Nos & Email ID)



	:
	

	2.
	Furnish following detail of the Registered Office of the Insurance Company
	
	

	
	i. Contact person name
	:
	

	
	ii. Address of office
(with Phone Nos, Fax Nos & Email ID)



	:
	

	3.
	 Financial Limit of settlement of claim under your:
	
	

	
	i. Regional Office
	:
	

	
	ii. Divisional Office
	:
	

	
	iii. Branch Office
	:
	

	
	iv PAN of the Tenderer
	:
	

	
	v. GST No. of the Tenderer
	:
	



1. Financial Bid-2 for price quotations shall be opened in respect of those tenderer who qualify Technical Bid-1 for specifications and other requirements. 
2. Tender should be signed by the authorized person of the Insurance Company
3. Tenders containing false, incomplete and/ or inadequate information are liable to be rejected.
4. Conditional tender shall not be accepted.
5. Excess Clause to be clearly specified otherwise tender may be disqualified.
6. The LNMIIT has not filed any insurance claim during the previous three years.
7. The LNMIIT reserves the right to accept or reject the tenders. 
8. The basis of settlement of the claim would be reinstatement value. Also, Plinth & Foundation has to be considered for full coverage under FLEXA (Fire, Lightning, Explosion, Earthquake damage) and STFI (Storm, Terrorism, Flood, Inundation).
9. To award the policy, the L1 tenderer shall be decided based on the premium quoted plus the amount worked out towards the excess clause, if any, 
10. The premium rate quoted by Insurance companies for this policy will be valid for one year. 
11. The firm has not been blacklisted by any Central Government Department/State Government Department/Central or State PSU during the course of Insurance business in India.
12. In case any insurance company backs out after the opening of the tender or does not agree to issue the policy after issuing of work order, it may be blacklisted by the LNMIIT.
13. The LNMIIT may not consider the tender of the insurance company whose performance has not been found satisfactory by the LNMIIT in past.



Signature and Seal of the Tenderer
With the address of the Insurance Company



CHECK LIST

Compact insurance and Standard Fire and Special Perils Policy 
(24.05.2024  to 23.05.2025)

Tenderers must check the following point before submitting the tender. Please make tick (√) Mark

	Sr. No.
	Details
	Yes
	No

	1.
	Whether each page of the tender form is stamped & signed by the authorized signatory
	
	

	2.
	Whether the Financial Bid submitted by the Tenderer in separate Envelope 
	
	

	3
.
	No additional condition is mentioned in the tender.
	
	

	4.
	Whether all the terms and conditions have been read and signed by the Tenderer
	
	

	5.
	Whether all the risk including Terrorism risks & earthquake etc, given in the tender are covered in the insurance policy
	
	

	6.
	Whether the name, address, phone numbers, Fax numbers of the contact persons with e-mail ID mentioned in tender
	
	

	7.
	Whether the Insurance company is IRDA Approved
	
	






Signature and Seal of the Tenderer
With the address of the Insurance Company



Commercial Bid: (in separate sealed envelope)

Bid for Compact insurance and Standard Fire and Special Perils Policy 
(24.05.2024  to 23.05.2025)

(A) Compact Insurance:
	Sr. No.
	Coverage
	Sum Insured
	Premium Amount (Rs.)

	1.
	Building:
	
	

	
	Building - Plinth & Foundations (20% of cost)
	
	

	
	Building - Excluding plinth & foundations
	
	

	
	 
	
	

	2
	Air Conditioners
	
	

	
	 
	
	

	3
	Computer & Accessories
	
	

	
	 
	
	

	4
	Electric & Other Equipments
	
	

	
	 
	
	

	5
	Furniture & Fixture
	
	

	
	 
	
	

	6
	Books & Stationery as per Insured's Records
	
	

	
	
	Total
	

	
	
	GST
	

	
	
	Total with GST
	



Total Premium in words for ……………………………………………………………………………... 


(B) Standard Fire and Special Perils Policy-Building and Stocks

	Sr. No.
	Rate
	Sum Insured
	Premium Amount (Rs.)

	1.
	Building and Stocks - Basic Rate (%)
	
	

	2.
	Add : STFI Cover ( % )
	
	

	3.
	Add: Terrorism Cover (%)
	
	

	4.
	Add: Earthquake Cover (%)
	
	

	5.
	1+2+3 + 4
	
	

	6.
	Less: FEA Discount (%)
	
	

	7.
	5– 6
	
	

	8.
	Less: Special Discount (%)
	
	

	9.
	7 – 8
	
	

	10.
	Add: GST
	
	

	11.
	Grand Total
	
	



Total Premium in words for ……………………………………………………………………………... 




1. The excess clause for the policy would be …………………………………………………… …………………………………………………………..…………………for the compact insurance and standard fire and special perils policy period of one year.
2. We hereby confirm that we have examined the tender documents and have understood the terms of the said tender and have thoroughly studied the requirements of CCI related to a standard fire and special perils policy with earthquake and terrorism risk (on a reinstatement basis).
3. In case of any discrepancy between the words and figures mentioned above, the amount in words shall be taken into consideration.
4. We shall make available to the LNMIIT any additional information it may find necessary or require supplementing or authenticate the Financial Bid.
5. We acknowledge the right of the LNMIIT to reject our Financial Bid without assigning any reason or otherwise and hereby waive, to the fullest extent permitted by applicable law, our right to challenge the same on any account whatsoever.
6. We agree and understand that the Financial Bid is subject to the provisions of the Bidding Documents. In no case we shall have any claim or right of whatsoever nature if the Scope of Work is not awarded to us or our Financial Bid is not opened or rejected.
7. Taxes like GST shall be clearly mentioned. If nothing is mentioned, these charges shall be deemed included.
8. Bid should be valid for a minimum period of 30 days. The Change in prices shall not be accepted within the validity period.
9. The LNMIIT reserves the right to reject any quotation(s) without assigning any reasons.
10. Payment terms shall be decided mutually.
11. There should not be any conflict of interest (Declaration to be submitted by the Vendor).
12. The bid should be on the company’s letterhead and should submit their bid in the LNMIIT format only.
13. Vendor should provide a photocopy of the cheque/cancelled cheque while presenting the Invoice to LNMIIT.
14. Pre-bid meetings can be done before quoting the rate in the tender to clear up any confusion regarding project details, the scope of work, and the solicitation of documents. 

All charges applicable shall be clearly mentioned in the offer. If nothing is mentioned in the offer, the quoted price shall be treated as final, and nothing extra shall be paid extra. 


Signature and Seal of the Tenderer
With the address of the Insurance Company

